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*i9Br 

mmr^ vlN?, 2011 ' ^ 

^ HIWWI =■■ 

if. 4( 1 T^/2007.“1^Kfl yW»K 

■qNrn ^ 3,000 

^ ^ Tift irtHrm Tustiff 2011 '1^ 

tij# 

aqft^* iRFi^ tX 

^-inn tnw-ti*Fi ^ srtr ^ 

TITRPI 3lft<i^i4HI 

6 2002 Ylli ^ 31^ ^Ppft I 

tM ^ ’nKR ^ 

6T^. iob 2 4(9)-'s^ 

VJfS “HR /2000 ^ % 5.1 INflt?! 

l^lf^ ^ ^ ^ ^ ^ 

linpft I 

3 . ^luniwtf T^^^infe^.—Ti^ 

v i td^lWf >»a ^ l Hi [ ft4f W mM iRwt ^ 

TftHi T^t 31^> ^ ^ <\{k\ ^ 5 

Tiftm?! ift ^ wy r^ ^ sfrc Tfi«iT3iif ^ 

snrffiRift^^sin?^ 1 


4. ^HI*ft *I TOTT^^^jlfhF.— 

^ '9?^, ^-40oddi 'm 23 ^sr^, 

2008 ^ Tr^if^ ^ •30!^ I Tiftir «it m 
23 2008 ^ 4N084 12.30 ^ 1W3'T^ 

5. 3«ft.—24 ■^ITirfl, 2003 9RWT "inr T^ 3n3 

tiift IT^ ^ ^ITRft-^Wtft 24>'^R*lfl, 

2011 ^ ^ ^ ■3!^ 

6. ^ TiTfftr af^tizftr ^ 

^ mUuIW MI<^4 tt^r^ ^ ^RI 31^ ^ 

^wferr 23 2008 ^ i Tn>^ 

' ^ ^pT#I 24 "an^, 2008 3l«lf?^ M*T ^ 

^ ■antpiT \ T^ ^ "^f %n»ft ■^f 

an^ T^ ^ a#Rw ^ 

HRIeI ^ 3W^ 24 3nR?f, 2007'^ 23 2008 TRT 

r 'S'jPW .•*<i'*f <lrf^K1 

7. '«m.‘*--3fiftm 
TJW 6.57 iifiiiw 

#if iT*if ^nm anf-tnfNr siwit m 24 ii«n 
24 3inTlT ^ I 

«1R!T TI^J^ ^ 3n^ ^ 
TTR. W, «^«w Tll^ 

ufiDjftqf ti 5^ %fnft ^f ^ 


I. (|)l4^ : TTWlfl Sil?l’^!^l4f ^ aqi'Rj ’iiM'lsrfl 
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^ I d<Vi«K 

^ ■•DdiM •^’ Tif^ ^ 5 -sf^ ^ ^ arafminff 

Wl+K ^ ■3in^ I 3IR^X1% <lfVl ^ 

^ I 

II. ^i5ini : iltnfH^il 

^ 3TT«IR m ^ PHil^JIchT %R WfW ^1# ^ 

^ ftHRiRaa ^raf ^ ■’JTI ; 

1. ^ 'hkoIh f<'3tc[ ^«t> ■^■'IRT'^T^oiai (Tlt^) 3?«l^ 
" TfniRT ««5) (^<'M'si) ^<n) "^IrlT 

ai^rar^: iji*flui ^ (a^Ram^) a^iT^'?<+)Kl 

^Nfit ^ '3'ieij "% ^fW'm ^1 h 

siiijH i?li[H<n '3!n<<ii I 

2 "sit 3ifcr '[)di4l ^ (arfe^i ^) ^ 

TI% ^ ^ ^ ^ t; 

3. ^ ^=f>lH 3T«i^ 

■^ci< 'RI^^IR bin’ll <3737c^r5f 
if Mt^a "f I 

STWW : ^ HFTN ^ (3TR3TR^) ^ 

tie<t)i{l R'Ji^ ^<!5 "4* ^icii 

■2^ -qjq^ ^lai «a^ STFlt SI^rfrlPTtTf 4^%4f ^ 
RW^iT/F'H 4 31^0 «h^'^ f^IR SlfO I 

III. A^lMchdl : ?mf ^ a^«lh 

3^TVR W, IWPff, 4WT3if, 

ftf4?i!f, 3fk ^«h SKI W-f^Wtf^T 3FT 

^rfgcT f^ 4t ^ 1^ » T Fn< l ^ ^ f I 4^ 4^ 

^ 10,000 (3ff^ T^) afk ^ 

10,000 ^ TP^’ 4 ^ 4^11 sm CRT r^^lT+c1 

I 

IV. a^gy g ^ i w^cmfe l ^vuPi^v i 

1. ^ 1^ ”3^ 45fr 3T«Ri m(f^ 

1^R% 4 4 «Tm #n 

Hiti w5w«b (4h^?i4t^^) 

^mr mm a#Rrt4 ^ itm i cT«iTf4, ^ 4t 
Pi^fm ^ 3t#t 4t^ 4 

«=bCllI 311^1^ «t'q*i Ficl^lcb ejiq<rl 

TRT 4^ 4 t, 4^ 3T«Rrr IIT^I^RT SRI 
yiKI f4)^ ^IPn 34t R'hl’^ 4 «ai 'aJMI a^iq^fqefi 
tm I 

2 aTq%inf^43ni<T^?^3n^^3TmTTTrt 

u<4flh 49* arsnsT vi«jf4ch 

aii4(?H*iK vi^ ^4^ I 3Rr 

Ht4f (a^grfq^^T-Tnf^) 4 ?r M aTT44 
Vil*lfM«h <hl<4fci*4 4 ®iitciRi«h 3n4^^ 
Trraf 4f f4>2iT i «iwf4<*» 


m5®hV «h) ^Hii Tif^i \^®h 

^«?»ni 4 1 3IH^-3??lTr 111^4^* "^JT 

^flrr vm-'mm aAr tt% ^ ^ 

■^^ 4’ Rd<4i '^IT^IT I 
3. 4^ 3T8TgTlprf4^4[^^3nifilFT4fm 
aT#T aiRZ^ yfcldl'M/«t)lHc1 ^ ^KlfVld 

2R^ m #ft, 4t^ 44 4 

arnm 'qr ■4rn4t 4 ami4t i ^ ’smr "qr 
«2iH t4R 14^ ^ 44? 3T«Ri Tiw^ 41^ 4 
arT4 iii5<«A 4 ^HcIH yi'<i Rihi 4 "q^, 
1q4q qft ckOcsi q4 Tirqi «bt*h 4^ qr 
isiw^RT "stcR q4 Tjftnjfqq? qn4^q>t i 

4 44 4, 4Mt q4 Tif4 344 

(arfti^r^d Tif4 4 5 Trfdvid) 4 arfqqr t 
q>qiiqid arrafeq f4qi -m^ \ awf^qr aiRzqf 
^ RTR^ 4, 4aT arw yrnfii* €)d0’ ^ 

'3Ticsil^cq tsVii arq41115^4 q43rf?i^?f4 

q>T aflq’c'i ci44 4 q4’ i 

5. 44 4 ■^’4^ Tlf4 lIKf^ Tifti 4 q»q 

4t, <^h 1 "^4 irfdFi4f qpT 4 [^*ii qq^nr i 

6 . yfcT^fci q4 ■MKci)*< 

4 «n4 PhMi 'Jii'^Mi I mrhIh (^'*i4 45it "54 
'qT^4q> 3T«RT yiii[*^ 

<ai^) ai«4qi '^n44'^qr «»>^'n, 4«i[4> 

^f^SRTl44?Tl^qqi41'gsqW'^^.d w4 
4* 'jiRi qR4 q4 ^,«»»H[3i qq 14471^4' 
4qT "4 x<<l'»i*ii4 4 4t qq^ qqqr qi^ 4 i a?q; 
4^7 •gwtqqr 4^ q4 aiyfd^R ^ 
q4 44 4 jm*( qq4 <sii4 aftr 

3314 4 qR! qT?4 Tl!^ (afef 
q4^w^4q#n4lqi iqR41q4?RT 
^ q^ I^<gq ‘914 4 Al«!(q«h 

4 q4 qf ^3^ ' P^<h\A 4 i 

7. q^ 4qT aqqqr qrqfqqT qq qqr^ifqcq 4 
^ qf TimqT q4 qfq’pqf ^ ^fdRd q4 I 
aRTiqR’q qfrftqfqqf q4 "steqR 3nFq4 q4 
yrd^ifd^T qq 3TOT1^ q414f4 4 w qrpf 
f4q4t ^ 4t?R fqjqi qn^qi i 

8 . 4^7 3T8TqT iPilqqT aqq4 iii?q4‘ q4 q? 

4qT 44 o4 Rq?; w 44 Tfq 4^ qqt^ qqr 
qcq^/q74l?iq/4qT qqR 4* "^q 4 qTT 
y«h4 4 1 4^1 q4qq f^Wl 4 qnfRci q4 qy 
qqT^ft t qr iireq4‘4 arm 4 q^ q4 qr qqq^ 
4 1 44 "RTR^ 4 qfFf xfa^fnqTqq aid<ui yld'jfd 
q4 tq4q 4rf4 ^ qrq qqr^ 4^ ^ qi 

■qrqfjRT Ttm q4 wqr ^ 4q yfdqid qf4 4 




I—"gnTg 1] 

^ i5Ti*ra# ^ 

^ ^5»RiH ^ ^ ^rpf-Tmi#, ^ 
yiuf^4) ?ro TJiwr^ ^ ^ 


5. Tenure.—The Stock will be of eight-year tenure 

commencing fiomFebroaiy 24,^ stockwiUberqpaid 

at par onFebniwy 24,2011. 

6 . Date of issue and payment for the Stock.—The 
result of Ae auction shall be Asplayed by Ac Reserve 
Bank of AAa at its Fort, Mumbai office on Janoary..^ 


% 3FT c!Fm, ^ WT?T ^ 

”1^ ^nfiRT ’Tiff f*F^ <*F1T Tiile'i'“A 
^FIT "41^ 1 

V, ^ ^ ^ ^ (^) , 

btA "nf 4'i'^ni ^ twn ■^rar^Fif tiVn^sr 

^0RT 4FF1 ^ 451 at^d ^'R I 

VI. ^RriHad Pivnr^^?! ^ OT ^ 

afftsih f ^ «iiW4<i4i^ 'M, ^ 

14»^ 'aUH^fl I 


24. 2008. i *> »*■«* ^ Af ksiie The payment for the Stock 
will include accrued mterest O M % m^pinal value of Ae 
Stock allotted in Aenniction fr om Ae last coupon pavmCTi 
date i A. AugB6t24.20(y7 to January 23.2008. 

7, Interest.—Aterest at Ae rate of 6.-57 per cent per 
annum will accTuc 00 Ac nomuuil value of Ac Stock ftom 
Ae date of last coupon payment and win be paid half yearly 
on Febnuuy 24 and August 24, 

By Order of Ae President of India 

L.M.VAS,Jt.Secy: 

A^flSEX 


MlNlSn^ or FINANCE 

(Department of Economic Aflairs) 

(BUDGET DIV1SK»^ 

NOTIFICATION 
New Delhi, Ae 18A January, 2008 

Auction ibr Side<IU-ia«m>of ‘6^ per cent 
GovemmentStod^lOll* under MaakaiStabilisaUon 
Schease 

F. No. 4{1)-W A M/2007.—Government of India 
hereby notifies sale (re-issue)Of ‘6.57 per cent Government 
Stocl^ 2011 ’ for an aggregate anw^t of Rs. 3,000 crore 

(nommal) under the Market StabUiaAon Scheme, Thesalc 

will be subject to Ae terms and conditions spejt out m Ais 
notification (called ‘Specific Notification’) as also the tei^ 
and conditions specified in Ac General Notification 
F. No. 4(9)-W & M/2000, dated May 6 ,2002 issued by 
Government of tedia as amended fi^om time to time. 

2. MeAod ofbsue.—The Government Stock will be 4 

sold Arou^ Reserve Bank of India, Mumbm Office, 
Fort, Mumbai‘400 001 m Ae manner as prescribed in 
paragraph 5.1 of Ae General Notification F. No. 4 (9)-W & 
M/2000, dated May 6 ,2002 by a price based auction usmg 

multiple price auction method. , 

3. Allotment to Non-compctttive Bidders.— 
Government Stock up tp 5 per cent of Ae notified amount 
of Ae sale will be altotted to eligible mdividuals and 
institutions as per the enclosed Scheme for Non- 
competAve Bidding Facility in Ae Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 

conducted by Reserve Bank of India, MurtAai Office, Fort, 
Mumbai-400001 on January 23.2008 . The application form 
duly filled in wiA the bids should be submitted to Ae 
Abresaidoffice on 23.2008, by 12.30 P.M, 


SchcmeferNoi^compettttve Bidding Facility to the 
Anefipniof Government Securities 

I. Scope ; WiA a view lo encouraging wider 
participation and retail holding of Govertunenrtccurities it 
is proposed to allow participation on "non-competitive’' 
haminseiect auctions of dated (jovemment of InAa(GOI) 
securities. Accotdtogly, non-<!Ompetitive bids up to 5 pfr 
cc»r Of Ae notified amowit will be accepted in Ae auctions 
of dited securities. TitoreservedamOum will be wHhto Ac 
Tkatffied tonount. 


IL Eligibility: Participation on a non-competitive 

basis in Ae auctions of dated GO! Securities will be open 
to investors who satisfy Ac foUowAg : 

1. do not maintain Current Account (CA) or 

Subsidiary General Le<tger (SGL) account wiA 
Ae Reserve Bank of India. 


Exceptions: Regional Rural Banks (RRBs) and 
operative Banks shall be covered imder this Scheme in 
view of theff statut(uy obligations. 


2 maVfi a single bid for an amount not more than 
Rs. two crore (fiwe value) per auction. 


3. submit dieir bid mrf*r«c//yArot^ any one bank 
or pD offering Ais scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account mid current 
account wiA Ae Reserve Bank of India shall be eligible to 
submit Aeir non-competitive bids duwtly. 

m. Coverage: Subject to Ae conditions mentioned 
above, participation on “noncompetitive” basis is open 

' to any person including firms, cotiq;)anies; corporate bodi^, 

institutions, provident binds, trurts, «k 1 any oAer entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and Aereafter in 
multiples In Rs, 10,000 as hiA^o for Aited stocks. 
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IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

Z Each bankor PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less i 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 


7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called fijr fi*om time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

stffnjEnr 
18 ^3R^,‘7008 
^ '12.25 \lPlVld 

iFerep, 2010 ’ ^ ^ 

TT. 4( 1 ^/2007 (I).-W 

^ 3^000 

Cmfro) 

2010 ’ 

^ m w-^T9ilft?cT w ^ 

4(9)-^^T^T^q/2000,t^=Tf^ 

6^, 2002 fr' ^ifil ^ 1 

2. fnfff 1^.—^ frrafr wtcr 
=t>l4ciM, "9?^, ff^-400001 ^ RTWR 
f^9f97 6'Rf, 2002^^BT^a7frq^jq5nqn;^ ^.4(9)-^^ 
■QT1/'2000 ^ % 5.1 
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iii*J|*'i l*T(3m3n^) ^ w?>iO 


I - 

Mp i ^fc pj f ^ i^enW 4 afnrt^R*;^ ^ 

4(^<H ^tq (a^3Jf«) ^ ^iitK fV*1 ^ ^fM4jf^« <inn^5 
nflRm ^ ^ ^ ^ ^ 

1^»*n 1 

4. ^Mi*n 'wr ^ 

1^ ^ ^^*t-400()01 ?m 23 ^9n^, ' 

2008 ^ ^ v^MW 

23 2008.^ 12.30 ^ ?R» «'<4^ 

IRgO ^ 1 ^ I 

5. 3Wfll.—2 1998 ^ yJU^ ^ W 

)-5E^'^ '!n^-'«sW*ft 2 ^nf, 

2010 ^ ^1*1^5?** • 

qii mR,«|R ’4K<ll4 "gRl 3R% *1^^ 

4>wl<rW ?^ 23 2008 ^ TpSw ^511^ I 

gn H*raH 24 ^Rjit^: 20oa 
^ ^nt^ni 1 ^ ^ ’TRH ^ 

3 pffe!f ^ ^ 3f|?R 45 JR ^MdR 4»t 

it 2 2008 23 '^R^, 2008 W 

'3Sf^‘•'IR "8^1 

7 , «int—asifim^jR ^‘wh^ <ntN ^ ^ 

^nf*RR ^< 1 ?^ ''R 12.25, lll'fffra xln'»4 ^ ^ *#4 

Twr ijwn y*iciR 3nf-<nft*h ^fWR 2 ^ 

qror ^ TI«i^ ^ ^ , 

T^. T?*T. 

31^ 

gfiiijPiiif 3»vRiW*fi 

I, ^ o4IM^ >iMiil<^i(t 

qto ^ ^ ^ ^ ^ ^ R'tto 

^sqqfii^^Jiww r+^ii'ngt I ciywKr^HiPhji HRl‘ifil4[ 

^ % 8 Nf 4 3lfe^ Tll^ ^ 5 3lf^ ^ ^ 

lift I gtflj?T Tim 3^^ ^ 

a(Rnmtft*fti 

li. “iinrai: iTOii, JHC^jR "^ft IsiS^ ji(a*jpnif ^ 
iftfnfNf ^ 3niftw*nft 3 b?«ht ^ ^ ^i*n<Rt 

71?ff ^ ; 

1. -sft qmi^ 1^ ^ ^ ^ (Tltq) 

a ffq cn TI8FR» ^WW ^ (t^I^ftc^) ami 

TSft t; 


4Njf Tfft 89(4 

ifift artH 1^ f 
z ’gft-irf^ T?^ (arm?! ■jj^) 

3. ■!^ TIF ^S*T wi ^5^ ^ ^ 

,^. 31T^ *^<. '^ ^ * 

aWW^ ; ^ TIRH ^ (3rR3TR^) TT«II 

^^ 4 )l 0 4f^ ^ *IRifN "ft^ ^ '^.'^.x^. 

' ’STRlT afir gRT T^ "f, 3R5|t atulaH^lf 

,' I ^■ ^■ 

III. ■wiTOim : 'a^T^Traf'^ 3T^ “aiyIflHVf” 

3 TTVR xfnif, qRfrif, T^«hi*iT, 

^ »m!fk ^ w-1nvftTtT 1^ 

31^1 TiftR <ft ^ qplMt i|?ft i I 
^ ^ ^ *0*0^0 

^ 10,060 TRi^ "^f liWt aRTRT rsHtT<T>^ 

I 

IV. 3F?I «>441WH1<*W» n^?Hpi5f* 

1. ^ a^ ^ 3T«RT Hl«ir*i‘*i 

^’IR ^*0^ 
■qTT? Ti;a» TT’'cia4r TTPirR 

X3RIT T^RT aipRpJ iH I 
iraifl, Bptf Pl^Vlfb a’H T^ft’T 3^1^ 
^ TRRI t 1 fTT 3fn7R ^ 
1^ ta^TR? ^ ^ ^1 ^ 

3i«wT g*if^ ga 3ira l^iRi "^naT afiT 
ItsFi^ Tan 3a^Ta^ #iT I 
z 3ai% 018 4 ft* % ana an^ ^ antnr 
TTra<^iNF3ia««i uiaPwh il«< 
arftr^ aarlaarTiTT TftfW ar^ 1 
aw r 1 ^ (aTsif?t;fk-ar5a»f) % ana aa^ 
aa^* T^ ara^ "^RT ajrafRa "ftf 
mwIV ai aa^aa "ft' ar^ ftsar 
1 anaftra? aa^^ Tnft aif^ 

Twa Timr ^ ^ at# # 

TWRT t I aararaiRa ai8# aa aftrr 
aar-aia aftr tt^t ## # ar^im ^ Ra 
“Jf a^ miaT ani# I 

3 . |fq» aispi anrfaar 'smx # aaifam^ afs 
anft^ aaa^ af!RiTa/«^l*R # "stt 'iKiHrm 
sftaa ^ ax ?#, # 
aaan ar t* Tjm^ 
xaR 1^ ^ ^ 3X«RT aiaf^ ^strn: 
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^ ^'mii 31M ^ ^ 

Oi0<a "SIRT eh<.qi 

^ '*iiO ^ ^IT^nt I 

4, Tlf^ "STR^r Tlf^ 

(3rf«Rjf^ Tlf^ 5 Ut^^fici) ^ 

1 ^l*[<i=h 3TT^2^ 

T^, ^ ^N> 3T«?^ ^T^n<T ^ 

5 V 1 } <MS^ yi5®hlf 
^ -ir^cl 31RSR HIWiT Cl-Och ^ I 

5. ■^' '46! 8<ld1 Tlf^ TIRT^^cT Xlf^^ ^ 

4PR! ^ 'iiM '^* fcPTI 'Jily.'ii I 

, 6. ^ 'iKa1<< n.'sj4 9^qfrt y.^'Jil^.^n 

>3110 Ft)*11 '*iiHMi 1 U'Ji4 

3T«?qT 

3T^^cJT '4* ^ 

■4’iqi SKI f" I ^OM 

^ ^ ^ ^ t ^ ^ 

^ I 31^: "^N) 37«T^ 3IRlfR^ ^ 
3TSlf^Vf artPd^’ ^ ^ WT 

X(tl'3ily.ci <ai^ 3jfk <sii^ "^f ^RT 

qiQil oR'nI (3^%?f 
5 VII I ®1l<r ^ ^ "R yOM 

qi«ifq=t> ^ ^ "n^ “^*(^11 

11 

7. ^6 ■3T8<c(i.■yr^ifH'b ^ci< ^»T <iTi<<^[i*<o=( ^ 

% ^ ^ gPl^Pl4 l 6^dRd I 

3R?T^<u| HRfV»H[o4\ «ls<h< m^qiT ^ 
wfcT^Ri^il 3ici<wi fd'ln t!ff^ 

^ 'i)o< *^<1 f=h<(i ^[1^*11 I 

8. ^ 3?«raT 3n^ TITF^’ ^ 

^'=11 ^ Pn< 3rf^ lit cR) 

4<nid)/«t5Hl^;i*i/^'=ii 'Sl'iK ^ <F'M ^ qtjci ^R 
t I ^ 1^ ^ TTlta RTI 

^ M«hd1 ^ "RT iii5«bT 3T^RT ^ ^ "^TT 

^'=hcll ^ I HIM<^ ^ '*151 yRl'‘;jffl41' ^tT 
■37^ ^ f^PfR fM®! ^ ^’TTRt 

^ '5n^fH<»» s1ci< ilieett ^ 
yPrlHiCI Tlf^ Pi4h 1M^ 'ShP^O W3f 
virPHd I 

9. ypd'jfd^l' ^ wn?T. 4MpTid ^ Mt ?TRp 
cT^ <\Ciicil/'^>Ml^fi’i/ticii 3n7Rt ^ Rrm iii^'^il 
^'iriM yim «M4-y''iicil, 

■gRlfR^ slcK "SRl <>1$eh ■RRT ^ WRfd 
^ 37^77R '^RR ! "Rf <iC' tj^< 2lil4 ^ 

'fe' '^itf 3RR cll'in, PrfV^R^ cll'icl 


*J5r<< ■ 4 * ^iipH^n 1%^ ^IHI ^ 1(514 ^ T[I^«bT 
^ ’T^ t^RT ^HI ■cfifey, I 

V. ^i+it 37 ^ MKrri^i R'd4 (^’^) 
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NOnnCATION 
New Delhi, the 18th Januaiy, 2008 

Auction for Saie(Re>issue)of 42.25 percent 
Government Stock, 2010* 
under Market Stabilisation Scheme 

F. No. 4 (l)-W&M/2007 (i),—Government of India 
hereby notifies sale (re-issue) of ‘12.25 per cent Government 
Stock, 2010’ for ah aggregate amount of Rs. 3,000 crore 
(nominal) under the Market Stabilization Scheme. The sale 
will be subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification 
F. No. 4(9)-W&M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Government Stock will be 
sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400 001 in the manner as prescribed in 
paragraph 5.1 of the General Notification F. No. 4 (9)- 
W&M/2000, dated May 6,2002 by a price based auction 
using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on January 23,2008. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on January 23,2008, by 12.30 P.M. 

5. Tenure.—The Stock will be of twelve-year tenure 

commencing from July 2, 1998. The stock will be repaid at 
par on July 2,2010. -4 

6. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on January 23, 
2008 The payment by successful bidders will be on Januaiy 
24,2008, i.e., the date of issue. The payment for the Stock 
will include accrued interest on the nominal value of the 
Stock allotted in the auction from the last coupon payment 
date i.e., January 2,2008 to January 23,2008. 

7. Interest.—Interest at the rate of 12.25 per cent 
per annum will accrue on the nominal value of the Stock 
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from the date of last coupon paymcnfand will be paid half 
yearly on July 2 and January 2. 

By Order of the Pr«ident of India 

L.M.VAS,Jt.Secy. 

ANNEX ' 

Scheme for Non-competHive Qi|ddiiig Facility in the 
Auctions of Gbvemmeilt Securities 

I. ‘scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on "non-competitive" 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. . 

II. Eligibility: Participation on a non-competit jye 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

Z M^e a single bid for an amount not more than 

. Rs. two crore (face value) per auction. 

3. submiftheir bid/W/reeffy through any one bank 

or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

IIL Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person iiicluding firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (fece value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines:. 

1 . It, will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or^D through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

Z Fi***** banker PD on the basis of firm orders 

received from their constituents may 

sulnnit appUcatfon-wisc bWs throng h®S. 


The firm ond^ received from otters (Le. 
noB^censtitaents) may be submitted in 
physical apjdicatien lbiinslottePDO,Tbe 

, physiaaap|d¥»ftp»o»^ 

. the aggregatenroountofall the customers. 
Particulnrs of individual customer viz. 
Nameaodnmountshatl be provided as an 
Annexto thebid* 

3. Allotment under the non-competitive 
se^nent to the baidc or pD will be at the 
weighted average rate of yield/price that 
will emerge in the auction oh the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 

• of whether the bank or PD has received 
payment from their clients. 

4 . In case the aggregate amount of bid is more 
than the reserysfcJ amount (5% of notified 

amount),/jro rofa allotment would be made. 

In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount ofbids is less 

than the reserved amount, the ttortfell will 
be taken to competitive portion. 

6 . Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 

bank or PD as indicated by ttem. The fiwUify 

for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts 0aee 
volue) to be credited to their SGL account 
and the CSGL account Deliveiy in physical 
form from the main SGL account is 
permissible at tte instance of tte investor 
subsequently. 

7 . It will be the responsibility of tte bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within yjve 
working days from the date of issue. 

8 . The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price orrecowred separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
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payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for o|>taining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 


costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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